Review Report

To the Board of Directots of PC Jeweller Limited

1.

We have reviewed the accompanying statement of unaudited financial results (the ‘Statement’) of PC
Jeweller Limited (the ‘Company’) for the quarter ended 31 December 2014 and the year to date results
for the petiod 1 April 2014 to 31 December 2014 except for the disclosures regarding Public
Shareholding’ and ‘Promoter and Promoter Group Shateholding’ which have been traced from
disclosutes made by the management and have not been audited by us. This Statement is the
responsibility of the Company’s management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquities of company personnel and analytical procedures, applied to financial data
and thus provides less assurance than an audit. We have not performed an aud1t and accordingly, we do
not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement prepared in accordance with applicable accounting standards, as notified
under the Companies (Accounting Standards) Rules, 2006 read with Rule 7 of the Companies (Accounts)
Rules, 2014 in respect of Section 133 of the Companies Act, 2013 and other recognised accounting
practices and policies has not disclosed the information required to be disclosed in terms of Clause 41 of

the Listing Agreement, including the manner in which it is to be disclosed, ot that it contains any material
misstatement.
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PARTI
Statement of unaudited standalone financial results for the quarter and nine months ended 31 December 2014
Rs. in lacs
Quarter ended Nine months ended Year ended
: 31 December | 30 September | 31 December | 31 December | 31 December
S.No. Particulars 2014 2014 2013 2014 2013 31 March 2014
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 |Income from operations
(a) Net sales / income from operations 182,169.22 118,361.19 129,795.21 432,832.67 378,868.64 532,482.91
Total income from operations 182,169.22 118,361.19 129,795.21 432,832.67 378,868.64 532,482.91
2 |Expenses
(a) Cost of materials consumed 208,202.75 61,525.43 111,167.12 457,378.45 350,545.53 449,967.96
(b) |Purchase of traded goods 70.28 6297 52.72 15217 114.18 11397
() [Changes in inventories of finished goods and (53,778.23) 34,530.88 (597.96) (93,928.49) (38,532.56) (2,266.83)
work-in-progress
(d) |Employee benefit expense 1,498.31 1,269.13 1,215.23 3,998.90 3,359:51 4,474.06
(e) |Depreciation and amortisation expense 588.63 563.43 306.18 1,675.22 890.18 1,231.78
(f) |Other expenses 5,799.74 3,922.04 5,376.79 13,035.14 20,745.89 21,559.48
Total expenses 162,381.48 101,873.88 117,520.08 382,316.39 337,102.73 475,080.42
Profi ions bef ther i z
g, |[Enofitribomoparations hetone afhes ey 19,787.74 16,487.31 12,275.13 50,516.28 41,765.91 57,402.49
finance costs and exceptional items (1-2)
4 |Other income 1,153.30 942.90 2,996.98 2,905.22 3,723.86 4,723.54
Profit f; i tivities bef
g | Pt Sl 20,941.04 17,430.21 15,272.11 53,421.50 45,489.77 62,126.03
finance costs and exceptional items (3 +4)
6 |Finance costs 5,708.39 5,518.78 4,044.80 16,362.72 10,136.49 15,187.75
T ¥H P fore tax (5 ?
7 5)“’ it treom onlinacy aceviieshefore tax 15,232.65 11,911.43 11,227.31 37,058.78 35,353.28 46,938.28
8 |Tax expense 4,302.90 3,990.56 3,228.90 11,249.09 8,079.25 11,306.94
9 |Net profit for the period (7-8) 10,929.75 7,920.87 7,998.41 25,809.69 27,274.03 35,631.34
2 1d- o, v S 2 e < e he .
gy [Feeupagliy Suane cipial fRaceSRERorEE 17,910.00 17,910.00 17,910.00 17,910.00 17,910.00 17,910.00
share - Rs. 10 each) :
1 Reserve excluding rcyzluntxon reserve as per ; B 150,315.79
balance sheet of previous accounting year
12 |Earnings per share (EPS)
Not annualised | Not annualised | Not annualised | Not annualised | Not annualised
sic E )S b o X -1 1 q) -
@) }ia;{li EPS (before and after extraordinary items) 6.10 4.42 4.47 14.41 15.23 19.89
iluted EPS (before a r extraordinary
ly [PRaead.BES (pefomund after exmavediagg 6.10 442 4.47 14.41 15.23 19.89
items) - in Rs.
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PART

I

Select information for the quarter and nine months ended 31 December 2014

Quarter ended

Nine months ended

Year ended

S.No.

Particulars

31 December
2014

30 September
2014

31 December
2013

31 December
2014

31 December
2013

31 March 2014

(Unaudited)

(Unaudited)

(Unaudited)

(Unaudited)

(Unaudited)

(Audited)

PARTICULARS OF SHAREHOLDING

Public shareholding

- Number of shares

52,747,150

52,747,150

53,695,500

52,747,150

53,695,500

52,747,150

- Percentage of sharcholding

29.45

29.45

29.98

29.45

29.98

29.45

Promoters and promoter group shareholding

a)

Pledged / encumbered

- Number of shares

Nil

Nil

Nil

Nil

Nil

- Percentage of shares (as a % of the total
shareholding of the promoter and promoter
group)

Nil

Nil

Nil

Nil

Nil

Nil

- Percentage of shares (as a % of the total share
capital of the Company)

Nil|

Nil

Nil

Nil

Nil

Nil

b)

Non-encumbered

- Number of shares

126,352,850

126,352,850

125,404,500

126,352,850

125,404,500

126,352,850

- Percentage of shares (asa % of the total
sharcholding of the promoter and promoter
group)

100.00

100.00

100.00

100.00

100.00

100.00

- Percentage of shares (as a % of the total share
capital of the Company)

70.55

70.55

70.02

7055 |

70.02

70.55

INVESTOR COMPLAINTS

Particulars

Quarter ended
31 December
2014

Pending at the beginning of the quarter
Received during the quarter
Disposed off during the quarter

Remaining unresolved at the end of the quarter

Nil
19
19

Nil

Notes :

The above quarterly financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 6
February 2015 and have been undergone 'Limited Review'by the Statutory Auditors of the Company . ¥

The Company is engaged in the business of manufacture and sale of gold jewellery, diamond studded jewellery and silver articles of various designs/ specifications.
The Company's manufacturing facilities are located in India. The risks and returns of the Company are affected predominantly by the fact that it operates in different
geographical arcas i.c. within and outside India represented by domestic and exports respectively and accordingly geographical segment have been considered as the
primary segment information as required by accounting standard (AS') 17, 'Segment Reporting ' prescribed in the Companies (Accounting Standard) Rules, 2006
issued by the Central Government in excerise of the powers conferred under section 133 of the Companies Act, 2013. Further, there is no business segment to be

reported under secondary segment information.
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Segment results for the quarter and nine months ended 31 December 2014

Quarter ended Nine months ended Year ended
. 31 December | 30 September | 31 December | 31 December | 31 December
Particulars — 2%14 2013 2014 5513 31 March 2014
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
Segment revenue
Net sales/income from the segment
(a) Exports 52,378.20 18,977.81 26,399.33 125,427.43 89,015.02 132,274.59
(b) Domestic 129,791.02 99,383.38 103,395.88 307,405.24 289,853.62 400,208.32
Total 182,169.22 118,361.19 129;795.21 432,832.67 378,868.64 532,482.91
Segment results
Profit before tax and interest from each segment
(a) Exports 5,682.52 2,132.42 3,943.67 10,585.59 15,023.04 19,938.05
(b) Domestic 15,981.87 15,045.13 11,581.96 44,188.72 31,240.69 43,453.63
Total 21,664.39 17,777:55 15,525.63 54,774.31 46,263.73 63,391.68
Less:
(1) Finance cost 5,499.65 5,419.36 3,871.32 16,031.88 9,963.01 15,187.75
(i) Unallocated expenses 93209 446.76 427.00 1,683.65 947.44 1,265.65
Net profit before tax 15,232.65 11,911.43 11,227.31 37,058.78 35,353.28 46,938.28
Capital employed
(Segment assets less segment liabilities)
(a) Exports 14,193.63 5,886.54 12,624.68 14,193.63 12,624.68 16,339.75
(b) Domestic 175,170.88 176,128.17 135,494.53 175,170.88 135,494.53 139,507.53
(¢) Unallocated 4,550.48 970.51 18,035.42 4,550.48 18,035.42 12,378.51
Total 193,914.99 182,985.22 166,154.63 193,914.99 166,154.63 168,225.79
4 Pursuant to the provisions of Clause 43 of the Listing Agreement with the exchanges, the utilization of the net proceeds is as follows:
Rs. in lacs
Utilization Utilization of |Balance amount
planned as per | Initial public |to be utilized as
prospectus offer ('IPO') |on 31 December
Particulars proceeds as on 2014
31 December
2014
To finance the establishment of new showrooms 51,685.00 40,978.34 10,706.66
General corporate purposes 4,643.70 4,643.70 -
Share issue expenses 3,800.00 3,800.00 -
Interim utilization of IPO proceeds up to 31 December 2014
3 Rs. in lacs
Particulars Amount
Balance unutilised amount temporarily invested in:
Mutual funds 10,706.66

5  The weighted average number of equity shares outstanding during the period has been considered for calculating the basic and diluted earning per share (not
annualised) in accordance with the notified AS — 20, 'Earnings per share'.

6 Pursuant to enactment of Schedule TT to the Companies Act, 2013, certain assets required a reassessment of their remaining useful lives from the previous estimates.
Accordingly, the management has made the necessary revision with effect from the date of Schedule TT becoming effective, i.c.,1 April 2014. The Company based on
the transitional provision under the said schedule, has adjusted the carrying amount of assets as on 1 April 2014, to the opening balance of retained earnings where
the assets have nil remaining useful life on 1 April 2014. The carrying amount of other assets has been depreciated over their remaining useful life and charged to the

statement of profit and loss.

7 The figures of the previous year/quarter have been regrouped or rearranged, wherever necessary, to correspond with the figures of the current period.

Place: New Delhi
Date: 6 February 2015

For and on behalf of the Board
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Balram Garg

Managing Director
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